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In this day and age
A country needs to draw on the best of the world to thrive,

An industry needs to be integrated into the global business
ecosystem to survive,

An enterprise needs to have a global perspective in order to
pass through the ups and downs.

Connecting the world, we look forward to being your reliable
bridge.

Www.cuec.com.cn
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BEMIFIRPREHSX (CBD) #HinkE, E2IKk10%
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o ; e , ; .
il " C . TE- ] g T — : Mok, China United Electric Import and Export Co., LTD. (CUEC),

4 gB= . { : e X i ! — r . : = N~ formerly known as China Electric Export Joint Venture Company,
' was founded in 1981.

The company is the pioneer of China's foreign trade, and also a
comprehensive service provider of international trade that
integrates investment and development of overseas industrial
zones, project contracting, technical consultation and financial
services.

Headquartered at Xinrui Plaza in Beijing's central business
district (CBD), it has branches and offices in more than 10 coun-
tries and regions.
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China National Electric

Operating Conditions

RAEFRR, BEFRS, IAREBIIBRNAREZNARHRESS

BABIRRS .

CUEC has excellent assets and a high credit rating, and can provide comprehensive

services such as financing for large-scale overseas projects and bulk trade projects.

RNEAAEEMER
Good assets

AETRE

High credit rating

IR ERS
Global Financing
Services

ZENHE
Long history

Overseas Institutions

o HERPAHANMIXEKEQF

Vietnam Linh Trung Processing Zone United Company

o PEMBHMERE(BHRFHERAF
CRRC&CUEC Railway Equipment (Belarus) Co., Ltd

® i (FE)BRAHE
Xinxun (Hong Kong) Co., Ltd

LB EEE S W/N] ® FREFEE=NFL
Dubai Branch Tehran Office, Iran

® MR NE ® S5 EHIE M EL
Saudi Branch Uzbekistan Office

WwWw.cuec.com.cn
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China National Electric
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Development History
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Barter trade
Establishment

® CUEC started
® On December 18th, barter trade
the People's Daily
published the
company's
establishment news

with Romania
using explosion-
proof motors and
other products
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power station

Exported a batch of
large transformers to
India and participated
in the construction of
Bangladesh power
station project

Production
line import
CUEC starts import

production automatic
line

1992
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Overseas
Industrial Park

® Cooperate with Vietnam
to invest in the develop-
ment of Vietnam's
LingzhongProcessing
Zone, starting the first
phase of construction.
After more than 20 years
of development, the third
phase has been
developed, covering a
total area of more than
320 hectares, creating
96000 local employment
opportunities.
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Airport

CUEC participated in
the Wuhan Tianhe
Airport Project,
providing navigation
aids, transportation
equipment, etc. Over
the next decade, the
company participated in
various airport projects
such as Capital Airport,
Pudong Airport,
Lanzhou Zhongchuan
Airport, and Urumqi
Airport expansion
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New Journey

Railway ,
® Wang Jinsong as the
CUEC participated in the chairman of the
construction of the company leads the
Beijing-Kowloon Railway company to start a new
Project, providing complete journey
sets of equipment for all SPC
exchanges, and subsequently
actively participated in the
construction of various

Truck

horizontal and vertical @ The first order exports

railways in China, such as 400 Dongfeng trucks

the Yunnan-Guangxi Railway,
the Guizhou Guangzhou
Railway, the Zhangjiakou
Hohhot Railway, and the
Harbin Jiamusi Railway;

B85 CKD
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Overseas CKD

CUEC has signed a
tripartite strategic
cooperation agreement
with Dongfeng Group
and SAIPA Group. To
date, CUEC has
exported 40000
complete trucks and
CKDs of various types,
with a total amount of
2.5 billion US dollars,
surpassing VOLVO as
the largest truck brand
in the local market.
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Internation
al Railway
Engineering

CUEC has started to
undertake the
electrification
transformation
project of Osipovich
Sunset Bin Railway.
So far, the company
has undertaken the
electrification
transformation
project of the four
sections of Belarus
Russia railway,
exporting 30 electric
locomotives
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New office
building

® On September 9th,
CUEC moved to its
new office
building, Xinrui
Building
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Investment in Overseas Industrial Parks

XT*J-LEEFEIEIJ\

Bulk Mechanical and Electrical Products Trade

E R TEAES

International Project Contracting

RESEH

Investment and finance
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Capital Operation

RAIEE Supporting China Merchants
R
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Operation Maintenance

Investment in Overseas
Industrial Parks

Project Contracting
Field
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Overseas Industrial Engineering International
Park Investment Contracting trade area

At present, CUEC has three business

segments: Investment in overseas industrial parks,
contract large-scale project at home and abroad,
and trade high value-added mechanical and electri-
cal product in bulk.

In investing and building overseas industrial parks,
CUEC has mature and reliable experience in various
stages from the early capital operation and design
planning, to operation, maintenance, and business
promotion. Among them, the Lingzhong processing
export zone in Vietnam, which was developed and
operated by CUEC with Vietnamese enterprises in
1992, is one of the earliest and most successful
processing export zones in Vietnam, and has been
known as "a successful example of ChinaVietnam
cooperation”.

In terms of project contracting, CUEC has more
than 30 years experience, and is capable of provid-
ing one-stop solutions for complete projects, includ-
ing project pre-planning, consulting, construction,
financing, operation and maintenance. Its business
covers more than 10 countries and regions in the
Middle East, Eastern Europe, Central Asia, South-
east Asia. CUEC has formed an engineering
contract system centering around railway construc-
tion, supported by water engineering, metallurgi-
calengineering, power equipment, and airport
construction.

11-12
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Mechanotronics

Foreign bridge

ishment of Production Line

national trade

www.cuec.com.cn

In the field of international trade, CUEC is a model
of China's electromechanical industry as a bridge to
the outside world.The trade of bulk high value-add-
ed mechanical and electrical products has long
been CUEC's business, CUEC was a pilot of China's
foreign trade reform at the beginning of its estab-
lishment. CUEC has been conducting barter trade
with Romania since the 1980s, and now has
outstanding achievements in exporting automobiles,
railway electrification and signal systems, rolling
stock and railway facilities, environmental protection
and sewage disposal complete sets of equipment.
The Middle East truck and CKD export projects are
particularly prominent. From vehicle export and
CKD to the establishment of production lines, CUEC
has witnessed the entire process of China's foreign
trade from weak to strong, from simple products to
high value-added technology exports.

In addition, it also exceeds in providing harbor
equipment and harbor operation ships, generator
sets, AC and DC motors, thermal power and
hydropower generation, power grid construction
and power transmission and transformation.
CUEC has established a sound quality and safety
management system to ensure that the products
and services provided are of first-class level and
quality. After years of innovation and develop-
ment, CUEC has become an international
high-value brand, with branches and offices in
over 10 countries and regions.

As China's first-class international engineering
contractor and first-class international trade service
provider, CUEC has always adhered to the enter-
prise philosophy of honesty, kindness and sharing".
We will keep improving international marketing and
business operation, offering better services in
international financing and project management
and integrating domestic and foreign resources to
provide more quality services with high added value
and considerable return. We are looking forward to
working with you for win-win results and common
development.

13 -14
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Investment in Overseas Industrial Parks

AN TVRERKINREMRZIRAE, CUOECATIVWEXNIBRRIEIE. RITAL, 2
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In investing and building overseas industrial parks, CUEC has mature and reliable experience in
various stages from the early capital operation and design planning, to operation, maintenance,
and business promotion. Among them, the Lingzhong processing export zone in Vietnam, which
was developed and operated by CUEC with Vietnamese enterprises in 1992, is one of the earliest
and most successful processing export zones in Vietnam, and has been known as "a successful
example of ChinaVietnam cooperation”.

Www.cuec.com.cn
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IJFi E ﬁﬁ%’ Project Advantages
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i

Vietnam Linh trung processing and export zone is an industrial zone project jointly operated and developed by
China and Vietnam. It is one of the earliest and most successful processing and export zones in Vietnam. It is a
model for China and the "maritime Silk Road" countries to seek common prosperity, common development, mutual
benefit and win-win cooperation.
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So far, Vietnam's Lingzhong processing zone has developed
three phases, covering 327.5 hectares. In 2021 the total import
and export volume reached 6 billion US dollars, creating 96000
jobs for the local.

The Lingzhong zone is jointly funded by China Electric Import
and Export Co., Ltd. and Saigon Industrial Zone Development
Company (IPC) in Ho Chi Minh City, with each party holding
50% shares.

At present, zone 1, zone 2 and zone 3 of Lingzhong have been
developed. Up to December 2021, the three zones have attract-
ed 149 enterprises with a total investment of US $1.2 billion.

RAMIHEOXRBINARERAERINTIXZ—, ©
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Lingzhong processing and export zone is regarded as one of the most successful industrial
zones in Vietnam. Its average hectare of land attracts investment, average annual export
output value, employment opportunities, comprehensive service level and other indicators
are amongthe bestin Vietnam's industrial zones. It is a model of China Vietnam cooperation
and the most famous brand in the local industrial zone.

Our company has won many national honors and awards from the Chinese and Vietnamese
governments, among which, in 2011 and 2006, Lingzhong company won the second and
third class labor medals awarded by the president of Vietnam, which is the highest honor for
Chinese enterprises in Vietnam.

17 - 18
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Bulk Mechanical and Electrical Products Trade
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In the field of international trade, CUEC is a model of China's electromechanical
industry as a bridge to the outside world.The trade of bulk high value-add-ed
mechanical and electrical products has long been CUEC's business, CUEC was
a pilot of China's foreign trade reform at the beginning of its establishment.
CUEC has been conducting barter trade with Romania since the 1980s, and now
has outstanding achievements in exporting automobiles, railway electrification
and signal systems, rolling stock and railway facilities, environmental protection
and sewage disposal complete sets of equipment. The Middle East truck and
CKD export projects are particularly prominent. From vehicle export and CKD to
the establishment of production lines, CUEC has witnessed the entire process of
China's foreign trade from weak to strong, from simple products to high

value-added technology exports.

wWww.cuec.com.cn

h7R: REHORE

Truck exports to the Middle East

TEBESEFHCHEHERRE. RBESHITH, HPPAREEERCKDEHORBERE
EXmI.

CUEC has been cultivating the overseas market of commercial and passenger vehicles since the new
century, and the Middle East truck and CKD export projects have achieved great success.

9FNRERE BHEIAMTHHELEE

PRREMBERPERS. RXER. SAIPAEA=F51E, B2004FHRESEHOREREEE
RCKDEAL #n, S&8M2012%5T, EIUVOLVOR AR HIH HBEERANRERE,

Iran truck project is cooperated by CUEC, Dongfeng Group and saipa group. Since 2004, it has exported 40000
complete trucks and CKD of various types, with a total amount of 2 billion US dollars. It has surpassed Volvo to
become the truck brand with the largest market share in the local market.

19 - 20
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The Middle East truck project is a successful case of China's export of high value-added
mechanical and electrical products, and China Electric has won honors and awards multi-
ple times.

Www.cuec.com.cn

BOFKMEESE
Truck array at the port

EIMNEFEL

Overseas local production lines

BB

Trade transformation

EAPEECMIEEERROFE, RMNNEHENRHEE, JERESIIELETE, RBMHE
Fig&, METERG. BKNS5HRETPECVHAEERZREI@ENTHRAREHBOFR,

As a bridge for communication between Chinese and foreign car companies, we started by providing coplete
vehicles and later established production lines overseas, providing car factory equipment and all spare parts. We

have participated in and witnessed the upgrading of Chinese enterprises from pure trade export to technology
export to overseas markets.

21-22
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Green Pioneer of the the Belt and Road

EA—F—BLNETE, FEREZNEL, BNEEIUKPANBEFPEECHE D, &
MAREOERASENFERSE"m, LEEREERLHSRENNARLRE, NOKB, K
FE— RN E AR —F—BERBE.

As a pioneer on the Belt and Road, we also have our own efforts to achieve the goal of carbon
neutrality on the road of international trade.We not only export excellent new energy vehicle
products in China, but also export the domestic and international leading photovoltaic power
generation, wind power generation, wind wind storage integrated microgrid technology to the
the Belt and Road.markets.
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electric vehicles exported to Eastern Europe
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Photovoltaic power generation system. Integrated microgrid system for wind, solar, and storage
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International Project Contracting

EHPERVEHENESRED, CUECESRRBETEENRE, NATIKENEAS,
CUEC—E#& —HF—RBIRPARALHR, HEBRESTHNANKRR. YSERPER. K
K. fT. KFEIFI0SPMERMMK, EATUKBREZRAZLD, AETRE. Kis
KESTRE. BHRE. BRRIBEFFAHHANIEAGUSAEER,

CUEC undoubtedly plays an important role in the process of Chinese enterprises going global.
Since the early stage of the company's development, CUEC has been shining in the "Belt and
Road" construction, and has also achieved corresponding results.lts business covers more
than 10 countries and regions in the Middle East, Eastern Europe, Central Asia, Southeast
Asia. CUEC has formed an engineering contract system centering around railway construc-
tion, supported by water engineering,metallurgicalengineering, power equipment, and airport

construction,

www.cuec.com.cn

PEESEH2010FEEEHSHEEAETRARKES - HEE. B8E - X188, BHUARHEE - &k
Bk, BRI FMRIESHRKKBESHIER., 3088HNE. RARS T SMWHNEHUE,
Since 2010, CUEC has contracted four railway electrification projects in Belarus: Asipovichy to Zhlobin, Zhlobin to

Gomel, Maladzyechna to Gudogai, and Zhlobin to Kalinkavichy, with 30 electric locomotives. They have signifi-

cantly improved the efficiency of local transportation.

R RESF-BERBSAKERETIMND

Completion Ceremony of the Electrification Renovation Project of the Osipovich - Zlobin Railway

TEESKEHE—TRASHMAFESEXR, KEAHKBENALXRBTERNTE, EEXRE
SH#EHPRIFIFAEEMBERZIRT, BEHNKE, EXLER.
CUEC will expand its business in the BRI countries in east Europe, improve relations with local partners and devel-

op markets with close ties to Belarusian railway network. CUEC will continue to work for the building of China-Eu-
rope Railway Express and the Land Sea Corridor.
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EPCI%=E

Engineering Procurement Construction

HEPCIEWE, CUECERERE. RNEREMBREBANRIT I, BRETERIBAEN
PUHRYWURENERIELHBAREENRUMEFTIF, PEHRMNEHETIVIRE. MHHOXE,
L. Z3x. M. ZARHFI,

In the field of EPC engineering, CUEC has a profound accumulation. We provide specific design work in the early
stage of the project, including the overall planning of the entire construction project content and the planning and
specific work of the entire construction project implementation organization management. In the middle and later
stages, we provide professional equipment and material procurement, construction, installation, testing, and tech-

nical training.

SLEERMEERMAEEKBEIEESEERAEPCIREEELZNA,

The opening ceremony of the signal communication system EPC project of the Tawentaolugai to Kashun Suhaitu
Railway Project in Mongolia.

gBRABNA L, NEFEHEBEIIEESOAKMEN ‘P BANE, SHERS: SHB- WHBABHRERDKEREEENL LHIE,
At the railway opening ceremony, BKI'- Type 1 heavy haul electric locomotive (supplied The President of Mongolia: Uhna Khurelsukh delivered a speech at the opening ceremony of the Mongolian
by CUEC to Belarusian railway) passes through the station railway project.

27 - 28
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Investment and Finance
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Investment Scope

$ELY ABR

P T

DX ER. AR. BR
By region: U.S. Stock Market, China A-shares Stock Market, Hong Kong Stock Market

PRFEER: BRERE (—RKMZ-KHH)  SNCHE. TERHE
By asset type: Equity (Private & Public), Foreign Exchange, Derivatives

SWE: ¥5K. FER. ERRKA. XKEE

By sector: Semiconductors, Renewable, Information Technology, Consumer Discretionary & Staples

Www.cuec.com.cn
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Investment Framework
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Macro Watch: Based on multi-dimensional facts such as national policies, international

events, and macro data, we perform dynamic and comprehensive macro analyses to
position the market stage and identify industries of focus.
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Industry Study: After the process of macro-based industry identification, we gather and

study industry-level key data and other facts, track industrial developments, and construct
industry-specific criteria for target companies to invest in.
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NSRS
EFFUVowmaSmEaENiclAs, RMNEEHAMEHFLAINEESER,
MESEHATHNMEITM, ESKREIRE,

Company Research: Focusing on companies selected in the Industry Study process, we
collect and constantly update company-level data and facts, dynamically update the
assessment of company value, and thus guide our investment decisions.
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Other Items

/=
BRIREES
Railway Electric
RAKBIE. SERXENE. cES%BRIE. SMNEERHKBIE. TMETM
HEIE. KROEHERSKEBRNE. BREEEARRTKEIE;

Beijing Jiulong Railway project, Qinghai Tibet railway project, Yunnan Guangxi railway
project, Lanzhou Chongging railway project, Guizhou Guangzhou railway project, Zhang-
jiakou Hohhot Railway project, Harbin Jiamusi railway project;

7KAb T

Water Treatment
KWK RKRIFETIZIME. afEf & REK ME. BEADINSK IREX
WINE. WEmH5/KAE ARSETIRIRERBINE;

Changsha water diversion and water quality environmental engineering project, Guiyang
Yudongxia water plant project, Enshi Dashaba sewage plant equipment procurement
project, Yantai sewage plant upgrading project equipment procurement project

MIBEIR

Airport Construction

EONKANZIE .. aEMNZmE. RN
HEIRWME. ZMNRHNZ. SEKRFIG
TRIRE;

Wuhan Tianhe Airport project, capital airport
project, Pudong airport construction project,
Lanzhou Zhongchuan airport and Urumgi
airport expansion project

A\ L
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Ship
RERBMALNIEAIE

Iran port ship organization tugboat project
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"Honesty, kindness and sharing" is the belief of all CLP staff. We have been
there and we will continue to be there.

E Integrity O Goodness Share
BT \/ &R NE
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